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Ocean Containers Limited

Ocean Containers Limited

Home

Enterprise Strength privately owned land container port (Off-dock) in Bangladesh.

Depot Facilities Erhiagong port
Container Freight Station

Contact Us storage of 5,000 Cantainers (TEUS).

fleet of 30 prime movers with 60 trailers.

Container Freight Station (CFS)

Nagel, DSV, Danzas etc.
OCLs Inland Container Depot
(ICD) has the capacity for
storage of empty containers of
Up t0 5,000 TUES 3t a time

> More information..

Transferring data from www.oclbd. com.

Ocean Containers Limited (OCL) is the pioneer for Inland Container
Depot (ICD) and Container Freight Stations (CFS) and is the largest

It is

located at Patenga Industrial Area of Chittagong on the International
Airport road, which is only 6 km from the country’s largest seaport,

OCL owns 15 acres of Custor bonded free hald land. Since inception as
i an Off.dock in the year 1387, our activities comprises of stuffing and
Services unstuffing of 8,000+ Containers on monthly basis and a daily empty

Career With the lagistic support of its surface transpart wing, OCL can deliver
containers anywhers in Bangladesh. The campany currently operates a

Government customs officers and dedicated staff are working round the
clock to keep our commitment. ur fully computerized system allows us
to keep tradk of all containers. OCL i an IS0 9001: 2000 Quality
Management Certified company. Itis the first company in Bangladesh
to have the 150 certification for Inland Container Depot (ICD) and [++a 45 MTons capacity

Reach Stacker  joins _thef
flest of equipment at OCL.

OCUs valued clientele includes Masrsk, APL, Hapag-Lioyd, Shipping
Corporation of India, Yang Ming Line, China Shipping, Norasia, Keuhne &

Fork Lits to strengthen thel
fequipment flest of OCL.

f*Three more _equipment]





	                                                              Registered Office:   Katghar, Noth Patenga, Chittagong- 4204.

                                                              Corporate Office :   Summit Centre, 18 Kawran Bazar Dhaka- 1215.

	Third Quarter Financial Statements 2010

	We forwarded herewith the un-audited Financial Statements of the Company for the third quarter ended September 30, 2010 as per Notification no. SEC/CMRRCD/2008-183/Admin/03-04 dated September 27, 2009 of the Securities & Exchange Commission. Copies of the statements have also been dispatched to the Securities & Exchange Commission, Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited. 

	Statement of Financial Position (un-audited)

As at September 30, 2010

	
	
	

	Particulars
	2010                                As At September 30  

TAKA
	2009                                     As At December 31  

TAKA

	
	
	

	ASSETS:
	
	

	
	
	

	Non-Current Assets:
	
	

	Property, Plant and Equipments
	1,368,409,361
	1,358,065,000

	
	
	

	Current Assets:
	
	

	Accounts Receivable
Inventories
	40,078,726
3,678,196
	43,094,419
1,886,589

	Advances, Deposits & Prepayments
	31,193,992
	27,543,702

	Other Receivables
	2,186,586
	206,880

	Temporary Investment
	76,152,932
	-

	Cash and Cash Equivalent
	14,055,772
	4,777,045

	
	167,346,204
	77,508,635

	TOTAL ASSETS:
	1,535,755,565
	1,435,573,635

	
	
	

	SHAREHOLDERS’ EQUITY AND LIABILITIES:
	
	

	Shareholder’s Equity:
	
	

	Issued, Subscribed and Paid-up-Capital
	261,800,000
	238,000,000

	Revaluation Surplus
	957,093,328
	971,178,519

	Retained Earnings
Proposed Stock Dividend
	57,032,744
-
	89,920,973
-

	
	1,275,926,073
	1,299,099,492

	Liabilities
	
	

	Long Term Liabilities:
	
	

	Long Term Liabilities 
	302,975
	1,323,035

	Deferred Liability for Gratuity
	5,304,400
	5,433,700

	
	5,607,375
	6,756,735

	Current Liabilities and Provisions:
	
	

	Short Term Loan
	164,368,162
	108,799,550

	Accounts Payable
	7,024,732
	11,837,686

	Current Account with Parent Company
	30,056,462
	(6,371,681)

	Proposed Dividend-Cash
	16,107,343
	-

	Provision for Taxation
	34,991,698
	9,024,957

	Other Payables
	1,673,720
	6,426,896

	
	254,222,117
	129,717,408

	
	
	

	Total Liabilities
	259,829,492
	136,474,143

	
	
	

	TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES
	1,535,755,565
	1,435,573,635

	
	
	

	Contingent Liabilities
	131,212,815
	131,212,815

	
	
	

	
	
	

	Net Asset Value (NAV) based on Tk. 10 per share
	49
	55

	
	
	

	
	
	

	
	
	

	Statement of Comprehensive Income (un-audited)

For Nine Month Ended September 30, 2010

	
	
	
	
	

	Particulars
	2010

July to September
TAKA
	2009

July to September
TAKA
	2010

January to September TAKA
	2009

January to September TAKA

	Revenues
	79,381,990
	80,029,016
	230,001,828
	261,086,015

	
	
	
	
	

	Less: Operating Expenses

          Administrative Expenses

          Advertisement & Sales Promotion Expenses

          Financial Cost
	39,143,872
14,717,602

566,487

2,340,501
	44,088,778
15,226,934

492,100

6,443,940
	112,917,493
36,046,568

2,022,594

4,074,225
	128,098,885
42,052,005

1,608,017

9,273,127

	
	56,768,463
	66,251,752
	155,060,881
	181,032,034

	
	
	
	
	

	 Operating Profit
	22,613,527
	13,777,264
	74,940,947
	80,053,981

	         Other Income
	128,702
	1,089,823
	523,565
	1,502,642

	
	
	
	
	

	Net Profit before Tax
	22,742,229
	14,867,087
	75,464,512
	81,556,623

	
	
	
	
	

	Less: Provision for Income Tax @ 27.5%
	6,254,113
	4,088,449
	20,752,741
	22,428,071

	Net Profit after Tax
	16,488,116
	10,778,638
	54,711,771
	59,128,552

	
	
	
	
	

	
	
	
	
	

	Earnings Per Share (EPS) based on Tk. 10 per share
	0.63
	0.45
	2.09
	2.48

	
	
	
	
	

	 Statement of Cash Flow (un-audited)
For the period from January to September 2010

	
	
	

	Particulars
	January to September
2010

TAKA
	January to September
2009

TAKA

	
	
	

	A. Cash Flow from Operating Activities:
	
	

	Cash Received from Customers and Others
	233,541,086
	272,512,666

	Cash Paid to Suppliers and Employees
	(151,730,865)
	(165,480,063)

	
	
	

	Cash generated from Operation
	81,810,221
	107,032,603

	Income Tax Paid
	(34,786,000)
	(99,376,279)

	Financial Expenses
	(4,074,225)
	(9,273,127)

	Net Cash generated from Operating Activities
	42,949,996
	(1,616,803)

	
	
	

	B. Cash Flow from Investing Activities:
	
	

	Acquisition of Property, Plant & Equipment
Investment in Quoted Shares
	(37,152,085)
(76,152,932)
	(53,321,009)
-

	Advance, Deposits and Prepayments
	(3,650,290)
	24,966,400

	Net Cash used in Investing Activities
	(116,955,307)
	(28,354,609)

	
	
	

	C. Cash Flow from Financing Activities:
	
	

	Long term Borrowing repaid 
	(1,020,060)
	(1,033,920)

	Short term Borrowing (repaid)/ received
	55,568,612
	(174,152,742)

	Inter- Company Transaction
	36,428,143
	201,129,904

	Dividend paid
	(7,692,657)
	-

	
	
	

	Net Cash (used)/generated from Financing Activities
	83,284,038
	25,943,242

	
	
	

	Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C)
	9,278,727
	(4,028,170)

	Opening Cash & Cash Equivalents  
	4,777,045
	20,483,228

	
	
	

	Closing Cash and Cash Equivalent 
	14,055,772
	16,455,058

	Net Operating Cash Flow Per Share based on Tk. 10/- per Share
	1.64
	(0.07)

	
	
	

	
	
	

	
	
	

	Consolidated Statement of Changes in Equity (un-audited)

For the period ended September 30, 2010

	

	
	
	
	
	Share Capital


	Revaluation Surplus
	Retained Earnings
	Proposed Stock Dividend
	Total

	
	
	
	
	TAKA
	TAKA
	TAKA
	TAKA
	TAKA

	
	
	
	
	
	
	
	
	

	Balance as on 01.01.2010
	
	
	
	238,000,000
	971,178,519
	89,920,973
	-
	1,299,099,492

	Net Profit for the Period
	
	
	
	-
	-
	54,711,771
	-
	54,711,771

	Provision for Taxation
	
	
	
	-
	-
	(40,000,000)
	-
	(40,000,000)

	Depreciation on Revalued Amount
	
	
	
	-
	(14,085,191)
	-
	-
	(14,085,191)

	Proposed Cash Dividend
	
	
	
	-
	-
	(23,800,000)
	-
	(23,800,000)

	Proposed Stock Dividend
	
	
	
	23,800,000
	-
	(23,800,000)
	-
	-

	
	
	
	
	
	
	
	
	

	Balance as on 30.09.2010
	
	
	
	261,800,000
	957,093,328
	57,032,744
	-
	1,275,926,073

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Balance as on 01.01.2009
	
	
	
	70,000,000
	993,381,552
	1,183,160
	168,000,000
	1,232,564,712

	Net Profit for the Period 2009
	
	
	
	-
	-
	59,128,552
	-
	59,128,552

	Further Revaluation Surplus
	
	
	
	-
	-
	-
	-
	-

	Depreciation on Revalued Amount
	
	
	
	-
	-
	-
	-
	-

	Transfer of Tax Holiday Reserve
	
	
	
	-
	-
	-
	-
	-

	Proposed Stock Dividend
	
	
	
	168,000,000
	-
	-
	(168,000,000)
	-

	
	
	
	
	
	
	
	
	

	Balance as on 30.09.2009
	
	
	
	238,000,000
	993,381,552
	60,311,712
	-
	1,291,693,264

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Sd/-

Managing Director
	
	           Sd/-

           Director
	                               Sd/-

                               Chief Financial Officer


